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OPEC CURRENT ACCOUNT TRENDS, 1974 - 1930 
_ Key Components 


O1L Export VoLumMe: INCREASES FROM 26 MILLION B/D 
IN 1975 To 29 m!tLLion B/D IN 1978 
AND THEN DROPS TO 24 MILLION B/D 
In 1980, 


COMPARED WITH OTHER PROJECTIONS, 
OER‘s 1S AT LOW END OF THE RANGE. 


Orit Price: REAL PRICE MAINTAINED 


Imports: GROWTH RATES VERY HIGH THROUGH 1975 aND 
THEN DECLINE. THE INCREASES THERE- 
AFTER ARE STILL RELATIVELY RAPID 
FOR THOSE COUNTRIES WHICH DO NOT 
FACE BALANCE OF PAYMENTS CONSTRAINTS, 


CoMPARED WITH OTHER PROJECTIONS, 
OER’S IS IN THE MIDDLE OF THE RANGE, 


OVERALL CurRENT Account TrenDs: Apout $45 BILLION 


PER YEAR FROM 1975 THROUGH 1977 THEN 
DETERIORATING RAPIDLY, REACHING A 
DEFICIT OF $30 BILLION IN 1980, 


an - COMPARED WITH OTHER PROJECTIONS, 
a : OER‘S IS AT THE LOW END OF THE RANGE, 


| INDIVIDUAL CURRENT AccoUNT TRENDS: FOUR COUNTRIES -- 

Z| ALGERIA, ECUADOR, INDONESIA, AND LIBYA -- 
g FACE INCREASING DEFICITS THROUGHOUT THE 
a PERIOD. VENEZUELA, JOINS THE DEFICIT 

a List IN 1977. In 1980 ALL BuT FouR 

A COUNTRIES --. KUWAIT, QATAR, SAUDI 

¥ ' ARABIA, AND U.A.E. -- ARE RUNNING 

Gi DEFICITS, 
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. + A NUMBER OF HIGHLY PLAUSIBLE CIRCUMSTANCES CAN ALTER THE 
RESULTS SHOWN ABOVE: 


HIGHER O1L Prices -- OER’s estimate 1980 curRENT 
ACCOUNT DEFICIT WOULD BE ELIMINATED 
IF THE OPEC STATES RAISE PRICES TO AN 
AVERAGE OF $17,/5 THAT YEAR INSTEAD 
OF THE PROJECTED $14,32 PER BARREL, 


GREATER OiL Export Volume -- THE 30 MILLION B/D 
OIL EXPORTS ESTIMATED BY MOST MAJOR 
New YORK BANKS WOULD CLEARLY LEAD TO 
_ LARGE CURRENT ACCOUNT SURPLUSES 
THROUGH: 1980, 


REALLOCATION OF OIL Exports Amonc OPEC Mempers -- 


SAUDI ARABIA, KuWalT, QATAR, AND 

.A.E. COULD REDUCE THEIR OUTPUT BY 
3,2 MILLION PER’ DAY IN 1980 AND STILL 
AVOID A CURRENT ACCOUNT DEFICIT, 
THiS WOULD ALLOW THE OIL FIELDS IN 
INDONESIA, IRAN, IRAQ, LIBYA, AND 
NIGERIA TO OPERATE AT FULL CAPACITY, 
EXCEPT FoR IRAQ, THESE COUNTRIES WOULD 
STILL RUN A CURRENT ACCOUNT DEFICIT, 


SLOWER ImPorRT Pace =~ IMPORT GROWTH COULD BE 
REDUCED MODESTLY IN IRAQ, LIBYA, AND 
NIGERIA TO AVOID CURRENT ACCOUNT 
DEFICITS, 


oa 
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7 
7 a= No t 
OPEC CURRENT ACCOUNT 
E (Billion US $) : 
a 
1970 1978 1976 1977 1978 1979 1980 0 

EXPORTS (F.10.B.) a 419.8 410.9 127.2 142.4 151.6 150.2 | 142.9 a 

OIL co) Sarg og” °°" 203.8 118.7: 131.9 138.6 134.3 "423.7 a 
702-O0IL 5.9 7.1 B25 Oe 12.9 15.8 19.43 
Tuecress (220.8) $35.5  -54.0 -68.7 -84.4 -102.3 -123.9 ei50.5 9 fi 
PSDs BALANCE - 84.3. 56.9 58.5 52.0 49.3 _ 26.2 -7.4 . 
yDOm SER. + PVT. PRANS. ---9,3 -9.1 “9.6 . 79.6 ° 710.6 13.5 =26.0 1 
PREIGUT AUD INSURANCE a a oe “6.5 -8.2 -10.1 -12.3 -14.9 “18.0. ji 
TUVESPHENT INCOME REC'TS i Tor eee 14.8 18.0 19.8 19.1, *! 

Goes -9.1 ° 10.3 -12.6 -14.2 °- 716.3 “18.4 w24.07 33 

ORAMS-O2%PE ASSISTANCE -4,2 -2.7 -2.2 -2.1 -2.1 ~2.1 -2.1 ; 

Y CURRENT ACCOUNT BALANCE 70.8 45.4 46.7 46.3 36.6 10.6 -29.5 . 
«x INCLUDES MILITARY = aes . { 

: oe ai ae ae ake : 

Fe : es 
f , ve 
Pe 
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i] 
_ I, 
3 CURRENT ACCOUNT BALANCES , 
3 (Billion U.S. $) : a 
? 
4 By Country 
1974 1975. 1976 1977 1978 1979 1980 : 
ford eco SS ae a, Se ee =. fee i eaioaiean, cam ye 
E 1. ALGZ2TA 1.0 -2.6 WH 9 ~5.0 -6,2 -7.7 -9.6 i 
, 2. ECUANOR -0..2 -0.5 -0.7 “1.1 “1,3 -1.6 -2.2 4 
_ 3, INDONESIA 0.4 -4.1 -1.5 -2.2 -3,1 -4 2 -5.8 
GR. IRAN 13.0 9.8 8.9 7.4 5,1 0,8 -7,0 
5. IPAQ 3.4. 2,8 3.0: 306 2.6 1,2 -1.9 ree 2 
6. FUVAIT 7.2° 5.6 6.8 7,0 7,3 7,2 5,0 u 
7. LIBILA 2.5 °* -0.7 0.1 “0.4% -2,4 -5.4 -9.8 - 
8. NIGERIA 6.1 52 2,9 3.0 1.7 -0.2 “4.0 : 
9. QATAR 1.6 yp eS 1,8 1.8 1,9 2.1 2.3 v 
10. SAUDI ARABIA 25.0 21.7 25,3 28,1 239.0 19,2 9,0 2 
tds: UA sks 5.7 ere 4.3 4.8 4,4 3.6 1,7 4 
12, VENEZUELA 5.1 1.9 0,8 -0.8 -2,3 “4.3 -7,3 " 
TOTAL OPEC 70.8 45,2 46,7 46,3 36.6 10.7 -29,5 
Pe pees ae: oe a : : é F aes oer ea 
, i 
i 
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: 
3 OPEC 
bs PRODUCTION 
: (Thousand Barrels/Day) 
197% _ 1975 1976 1977 1978 1979 1989 
ee as : Seon satel sane pai eons peep 

1. ALGERIA 942 995 - 1000 1100 1100 1095 1070 
E 2. ECUADOR re “164 — 205 200 200 200 205 "210 
E rise 3. INDONESIA - - 1383 1339: ° 1549 "- - 1700 1753 1873 19486 
: G, IRA? ' 6038 * 25735 5880 5905 5925 5759 5475 
F 5. TRAQ 1817- .2120 2340 2700 2780 2900 2829 
: 6. XUVATI 2550 2605 2030 2035 2040 1945 1559 

Fn LAVA 1520 ° 1250 1745 1950 "1955 1900 1800 

8. NIGERIA 2257 2005 2100 2350 2380 | 2385 2490 

9. QATAR 519 i# 503 590 500 505 500 505 

10. SAUDI ARABIA 8484 7380 7800 8350 8360 6320 4715 
13s Usaek 1683 1410 1500 1700 1675 1630 1435 
E 12. VENEZUELA ~ 2971 2400 2400 2300 2255 2175 1995 
TOTAL OPEC .. 30325 = = 27347 29044 30790 30934 = 28728 25451 
|” S48 5 
a 
f 

Me IST ea 7 fs = 
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. ts 
| 
OPEC ' 
EXPORTS 2 
. >= (Thousand Barrels/Day) ?: 
J 5. 
; | 
5 = a 1974 1975 . 1976 * OTF 1978 " 1979 1980 3 
1. ALGERIA 902 - 950 . 950 1045 1040 1030 1009 - F 
- 2, ECUADOR 427... 170 160 ° 155 450°. 150° 15q. ; 
3. INDONESIA °° 1200, 1150 ~~ 1340 1470 1550 1650 1750 3 
u. IRA 5753 | ‘5400 5500 5500. 5500 §3990- 470Q “j 
5. IRAQ 1732 - 2000 2200 2540 2609 _ 2700 2600 
6. KUAIT 2530 1980 2000 2000 . 2000 :4950 °° «1509 
7, LIBYA 1480 1210 1700 ° 1900 1900 . 1840 4738 
8. NIGERIA 2197 1940 ° 2030 | 2275 2300 2300 ~: 2100 
9. QATAR 514 500 - . 495 490 490 480 , a0 
ei 10. SAUDI ARABIA | ° 8401 7300 7710 A250 - 8250 ~ 6200 4585 
VA. Uiheks , 1678 1400 1485 1680 ° 1650 , .1600 — 1400 
12. VEWEZUELA 2704 2110 2090 1965 1900. 1800 * 1600 | 
TOTAL OPEC - 29245 26110 27660 29270 29330 . 27000 | 23600. 
/ : 
4 
i 
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OPEC NON-OIL EXPORTS ; : ro, 
: (Billion U.S. $) _ | 
} 
1974 1975 1976 1977 1978 1979 ° (1989 | 
1. ALGERIA 0.60 . 0.70 0.70 4.70 2.13 " + 9,66 ae ee | j 
Z. ECUADOR — 0.30 0.30 0.40 0.40 0.50 0.63 | 0.69 a i 

3. -INDONESIA ao 2.20 2,20 =! 2.50 2.80. 3.30 ; 3.80 : 4.80 

+ h. IRA . 0.70 1.20 1.60 - 2.90 2.50 3.13 3.91: 
S. FRAQ 0.10 — 0.20 0.39 ,, 0.40 0.50 0;63 : 0.78 Lee 
6. XUN ATL 0.30 ° 0.40 0.69 9,60 0.75 0.34 1.417 i 
7. LIBYA 0.10. 0.10 0.10 0.10 ; 0.13 0.416. — 0.20 ‘ 
8. NIGERIA 0.70. "0.90 1.90 1,19 1.38 1.72 2.15 : 
S$. QATAR 0.00° 0.00 0.00 0.00 0.00 i 0.00 : 0.00 .¢ 3 
410. SAUDI ARABIA 0.00 “-0.06 0.00 : 0.00 0.00 0.00 0.49 : : 
1, UAE. 0.50 0.60 0.80 0.30 1.13 1.41 1.76 ~ : 
142. VENEZUELA o.4ec 0.50 "0.50 0,50 0.63 0.78 0.98 a: 
o TOTAL OPEC . 5.90 - 7,10 8.50 10.50 12.93 15.835 . 429,26 ee 
a : : 
* ¢ : 
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; if 

a rt 

VOLUME IMPORT GROWTH 7 

‘ (Percent) ae 

i 

: i974 1975 1976 1977 1978 1979 1989 a 

; 1. ALGERIA 29. 57 18 8 8 8 Q 4 

E - 2. ECUADOR 54 34 12 11 10 10 19° - 

F 3. INDONESIA 17 17 15 13 13 13 13 a 

F G. TRAN 38 33 16 16 16 16 16 Py. 

5, TAN 82 65 16 19 19 19 19 |: 

6. KUNATTL 15 7-24 6 15 15 15 i5 ut 

7, LIBYA 40 38 18 19 19 13 19 . 

8. NIGERIA 15 . 62 16 18 18 18 18 i! 

9. QAPAR 15 49 ) 18 16 0 0 ae 

10. SAUDI ARABIA 54 22 25 25 20 20 20 i 

14. UA 2, 35 4.0 25 25 20 20 20 he 

12. VENEZUELA 24 19 15 10 10 10 10 ce 

Y/ _. POPAL OPEC 30 8 a: et: |: cee DG cident Oe vs 
f - 

Kin cakes Fen Se are Ss eae Be rag _— Oe an a ee ay Tee ae te ee Say oe Re ee . 

Approved For Release 2002/0 ‘GIA RDP86T00668R00060 040040-9 -~ 


wowomrn nue wn pe 
oe . 


SAUDI ARABIA 
UAE, 
VENEZUELA 


TOTAL OPEC 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


VOLUME IMPORT GROWTH 


(Percent) 

1974 1978 1976 1977 1978 1979 
293 57 18 8 8 8 
54 34 12 11 10 10 
17 17 15 13 13 13 
38 33 16 16 16 16 
82 65 16 19 19 19 
15 24 6 415 15 15 
40 38 18 19 19 19 
15 62 16 18 18 18 
15 49 0 18 18 0 
S54 22 25 25 20 20 
35 40 25 25 20 20 
24 19 15 10 10 10 
30 36 17 16 15 15 
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(Billion U.S. $) 
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d CURRENT ACCOUNT : 
(Billion U.S. $) | 

: IRAN 

i 

197% 1975 1976 1977 1978 1979 1980 | 

EL PORTS. CP e0.D«. - 3 22.0 21.9 24.3 25.9 27.5 28.5 —— 27.5 
OFL £24.43 20.7 . 22.7 | 23.9 “9860 ~  25x3 236°. -4 
vQU-O0IL ; : 0.7 1.2 : 1.6 2.0 255 3q0. Seo° 4 
IuPOROS* (F.0.B.) -  -7.2 -10.7 “13,5 . 16.6 -20.3 -24.7 -30.1 | 
DRAID BALANCE * 44.8 ee 10.8 952 7.3. * 3.28 “2.6 | 
#WE2 SER. + PVE. TRANS. -i.4 -i.4 - 21.6 9106 -2.0 -2.7 “5.2 | 
FROEIGHE AUD TUSURANCE -0.9 -1.3 -1.6 " "22.0 - -2.4 -3.0 -3.6 ; 


INVESPNENE INCOHE REC'TS 0.4 oe 1.8 2.5 2.3 3.2 2.9 


QoPER ~2.0 $1.3 -1.8 -2.1 -2.5 -2.9 -3.5 | 
GRANP-DYPE ASSISTANCE “0.4 ~ 0,0 -0.3 -0.2 -0.2 -0.2 -0.2 } 
7 /CURRER? ACCOUNT BALANCE 13.0 9.8 8.9 7.4 5.1 0.8 -7.0 


* Includes. Military 
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. ( : 

) CURRENT ACCOUNT ; : 

(Billion U.S. $) if : 
: : 
] F 
: 
A 3 
E fy 

IRAQ i : 
197% = 497876 = gv? sa978 = ag79, ggg 
| EXPORTS (F.O.B.) 6.7 8.2 9. 11.8 12.8 14.0 14.300 «14 
Or} 6:6 8.9 9.4 41.4 12.3 - 13.4 13.5 4: 
: 2O3-OIL Out 0.2 0.3 0.4 0.5 0.6 0.8 iF 
| .IMPoR?TS* (F.0.B.) -2.6 -4.8 -6.1 -7.7 -9.6 -12.0 214.9 fi 
: ORLDE BALANCE bed 3.4 oe 2 3.2) 2.0 -0.8 |! 
NET SER. + PVT. TRANS. -0.2 -0.4 -0.4 -0.4 -0.4 -0.6 -1.0, 1 
FRIIGH? AND INSURANCE “0.3 -0.6 -0.7 70.9 -1.4 -4.4 4.8 ob 
TUVESTNENT INCOME REC'TS C.2 0.4 0.6 0.9 4g 1.3 da) cs 
OTHER -0.1 -0.3 -0.3 -0.4 -0.4 -0.5 -0.5 | 

GRANT-"YPE ASSISTANCE -0.4 -9.2 -0.2 -0.2 -0.2 -0.2 “0.2. ff ; 

: CURRENT ACCOUIUT BALANCE. 3.4 2.8 3.0 3.6 2. 1.2 “1.97 |) 

/ ee i : 

* Includes Military 3 ; e , ; : B Al 

if 

- - ie 4 
/ A 
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CURRENT ACCOUNT ae 


(Billion U.S. $) 
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wo 
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wo 
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Oo 
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¢ 
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OIE . gg 5.3 " 3.0 


INPOR’S* (P.0.B.) =3.1 -4.8 


9 9.9. 
9.3 9.8 
O.1 O.1- O.1 
6.2 7.8 9.7 -12.2 -15.2 
S2avel PALANCE 3.9 0.6 1.9 1.7 0.2 -2.0 -5.10 
HS2 GHA. + PYP. PRAMS. “1.1 “1.2 “1.6 -1.8 “2.4 ~3.2 “4,4 i 
PRADTGA? AND TiSuralce “0.4 - -0.6 -0.7 -0.9 -1.2 -1.5 -1.8 : 
F : PMENP TiCOHE REC'TS 0.2 0.3 0.2 0.2 0.1 -%9.2 -0.8 
: -0.9 ~0.9 “1.1 “1.1 -1.3 “1.6 -1.8 i 
Fa EO ASSISTAUCE ae -0.3 0.0 -0.2 -0.2 -0.2 -0.2 -0.2 k ! 
ACCOUG? BALANCE - 2.5- “0.7 0.1 “0.4 "1 a2, -5.4 -3.8 : 
* Includes Military ; : 
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CURRENT ACCOUNT ba 
% i: 
Saat ad Yi: 
: 
- Le 
ae 
QATAR f 
: a8 aots- 2 age Een 1978 1979 o2e8 | 
(EXPORTS (F.0.3.) , nce: eS 254 252% 2.3 2.0 2.5 2.6 . 
ITE . 2.0 2.1 262 ° 2.3 24 2.5 266 ae 
Oi-OIL ,' 0.0 0.0 0.0 0.0 0.0 0.0 0.0 = 
THPOROS* (F.0.B.) ae 70.3 -0.5 “0.5 -0.7 | -0.8 -0.9 -0.9 | 3 
Plone SALAICE ong 1.6 1.7 16°" 1.6 1.6 7 ie 
PORED SER. + RYT. FRAN 0.0 044 0.2 Gust? 0.5 s 0.6 O.8- 33 
: FREIGH? ABD TUSUBANCE 0.0 - -O.1 “0.4 -0.1 -0.1 -9.1 -0.4 Pt 
Eo ISVESTMENT ICOHB REC'TS 0.1 0.2 0.3 0.5 0.6 0.7 0.9 a 
: OPNER 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ' 
| GRAUD-2YPE ASSISTANCE -0.2 -0.2 -0.1. -0.1 -0.1 -0.1 -0.1 : 
Ro CURPENP ACCOUDT BALANCE 1.6 1.5 1.8 1.8 1.9 2.4 2.3 LE 
/ * Includes Military - ae me it 
i” 
f 
ae; : 
: i 
2 ae 
to4 
= 
: t 
"3 
1 3 
’ ; j ‘ 
‘A tle Lo parece 3 
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CURRENT ACCOUNT 


See pee eneeme on a ne eon owas Ee em: 


(Billion U.S. $) 


SAUDI ARAUIA 


1974 1975 1976 1977 1978 , 1979 ~° 1980 


35.6 37.3 29.4 
35.6 37.3 23.4 
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GRAUT-LTYPE ASSISLANCE -1.6 ei.1 


: : -0.5 -0.5 
: CURRDUS ACCOUNT BALANCE 25.0 20.7: 


28.1 29.0 19.2 


] 
oO 
e 
an 

t 


19 2.9 
1.7 2.2 ry 
0.0 0.0 0.0 0.0 0.0. 0.0 SOea 7 
E .0.B.) -3.6 -4.9 -6.7 -8.8 ‘214.1 -14,0 17.7 Py 
; BALSNCE ; ; 27.8 22.9 25.0 26.7 26.2 15.4 eee! i: 
E ! PV?. PRANS. es oe! -0.2 0.8 1.9% 3.3 4.3 43 i! 
P ROIGHS AD INSURANCE - -0.4 "  =0.6 -0.8 -1.1 -1.3 -1.7 -2.1 [ 
: INVESSHUENE TiCONS REC'TS 1:20 2.4 4.2 6.3 8.5 10.3 11.4 zal 
nun? -1.7 -2.0 -2.7 -3.3 " «3.8 “4,3 -5.0 

0.5 0.5 

5.3 9.0 
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CURRENT ACCOUNT be 

(Billion U.S. $) . 

i. 

- 

UAE, 

: sate 2 1976 2977 1278 a2/8 1gs0 FF 

FE EXPORTS (F.0.B.) oO Sag 6.2 72 8.6 9.0 9.4 Gt uy 

: rE et gd "5.6 “6.4 V7 7.9 8:0 74H iH 

E- sON-O6T2 0.5 0.6 0.8 0.3 1.1 1.4 1.8 : j 

3 IMPORTS = (P.0. Be) : aif “21.4%. -2.2 ; -3.0 ° “4.0 -5.0 -6.3 -7.9 Pf 

DRADE BALAUCE 2 4.0 4,3 446 ra) cpel 142° 1 

-HED S22, + PVT, TRANS. , SeOiet 6 0.2 0.3 0.5. an 0.8 O.8 74 

PREIGHT AND INSURANCE -0.2 -0.3 -0.4 -0.5 -0.6 -0.8 200 

INVESTMENT INCOME REC*TS = 0.3 ° es! 1.0 245 17 20 262 8S 

HED -0.2_ -0.2 -0.3 -0.3 -0.4 -0.4 -O.4 

GRARS-SYPE ASSISUANCE "  -0.5 -0.5 -0.3 -0.3 “0.3 -0.3 e008: As 

CUSRELT ACCOUNT BALANCE - S79 ce 4.3 4,8 4.4 3.6 139 

va * Includes Military : 
Va 
fe 

. nn cere fe fie ie! AS 
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EZLPONTS (F.0.B.) 

NO-OIL 

_IMPORTS*« (F.0.3B.) 

PRADE BALANCE 

SER. + PYD. FRANS. 
FPROIGHT AUD IUSURANCE 
INVESTMENT THCOME REC'TS 
CORI? 

GRANTH-2YPE ASSISTANCE 


CURRENT ACCOUNT BALANCE 


* Includes Military 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


CURRENT ACCOUNT 


(Billion U.S. $) 


10.7 ee) 
10.3 8.4 
0.4 0.5 
-5 -6.0 
6.2 2.9 
-1.0 -0.9 
-0.5 -0.7 
0.4 0.6 
-0.8 -0.8 
“0.1 “0.2 
5.1 1.9 


proved For Release 2002/02/19: 


a = 


VENEZUELA 
1976 1977 
9.5 9.3 
9.0 8.8 
0.5 0.5 
-7.5 -8.8 
2.0 0.6 
-1.0 -1.2 
-0.9 -1,1 
0.7 0.7 
-0.8 -0.9 
-0.2 -0.2 
0.8 -0.3 
Sede hos Doig ens fee es 


lA-RDPS 


\ 
A 


i978 


6100608R000600040040-9 


faye ates 


OE aR E NHN AL ISTO OE MORE SN ey ta eton Bo canes 


ce EOE sr rote y oteere vies 


ae peta Oa 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


ee et tet 


eee Be ee te Lie 


*szequnu sumToA 320dxs 


6°9S ¢°9S 
T°Z- Z°S- 

4h’ Ht- 8°ZT- 
0°9oT 9°TT 
T°OT- 
9°3- °6- 
9°L9 T°99 
he ne= L°S9- 
SOT S°S 
G°THt e°e¢t  - 8°eot 6° ett 
O°?ST ° 8° 9ET. 6°OTT 8°6TT 


LLGT SL6T 6LGt. 7°" 


wth ot 
t 

an 
Os 
rot 


e 
1 
oO 
e 
$ 


t 
(or) 
e 
i) 

(] 


e 
MOaaoanronw 

vt 

f= 


e 
os 
ww 
i] 
wm 
. 
Ww 
Ce 
t 


N 

[oe] 

‘ 
ADO AWD HY YOON 

. 


. 
~ 
ton) 

. 
w 


TIVGaqAo 


($ *S$*n UOTTTTa) 
,SALYNILSS DBNNOODY BNAWWNAD Dado 


I GLvNuaLiv 


ozaO AaPT “em sesn x ; 


. 


-YONVIVE GIRCIIY SUiLLEL| 


rye T ao rrr rerresn 
CONF ASIESY Berner gives 


wre wT 
Claceetin 


et ayn —Tyverry— wr ress Fare 
mia ae GHOOGET Gioia aan 


TONVENSET qey wisnrcrs 


lav ares Uae wii el 


. weet Lf ose 
SUVED Ad + Cais cated 


pores sree se 
SOT SS alse cies 
7°O . ree N tee 
Cs g JZ) Fee S 
. mrrnaeovnee 
Tie da Was * 
erTaA 


ee ae 


(°s°O° 2) SScOdxZ 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 
: eae, Vier poet es 
: ALTERNATE I : 
: CURRENT ACCOUNT ESTIMATES* : 
(Billion U.S. $) : 
. : . By Country E 
1974 1975 1976 1977 i97e 1579 19c0 
: 4, RGEATA 1.0 eo G ohe7 othe -5.9 -7.3, -2,9 | 
- 2, HCUADOR . £0.23 -0.5 ~0.7 “1.3 -1.3 -1.6 -2,2 ‘ 
: 3, THDORESIA  °- o.4 1.1 -1.5 -2.2 -2.5 -3.2 -4,4 . 
: f RY FRAT 13.0 9.8 8.9 7.0 — 4.6 1.8 “Shy? 2 
5 ee 2 By8 "2.8 3.0 3.4 3.5 4,3 5,4 ‘ 
” GRU NALS Tod 5.6 6.8 7.0 7.3 Tx2 7,5 if 
7. LIBLA 2.'5 ~0.7 0.1 -0.4 -1,3 -2.8 -5,6 : 
Q. RIguara 6.4 3.2 2.9 3.0 2.2 2 ..0 1,4 2 
53. QCABAR 1.6 1.5 1.8. 1.8 1.9 2.1 pares a 
20. SAURT ARALIA 25.0 94.7 34.9 39.1 42.5 39.3 29.6 : 
22 o Veaiye s 5.7 3.7 4.3 4,8 re 3.6 i797 
42, VEERSULLA 5.2 1.3 0.8 -0.8 -2.3 5,3 -7.3 
| FOLAL OPIC 70.8 - 45.2 56.5 56.9, §3.2 44.4 17.7 
ra 7, -_ 
* Uses W.d. Levy OPEC export volume numbers. 
[4 - 
f 
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ALTERNATE II 


CURRENT ACCOUNT ESTIMATES* 


(Billion U.S. $) 


i 

i 

BY COUNTRY f 

i 

1974 1975 u976. 977 978 1979 1930 

a ALGERIA 1.0 “2.6 =H “5,2. -6.8 - -B.6 -10.7 : 
2. Fe&vsDoOR -0.2 -0.5 -0.7 -1i.1 “1.4. -1.7 -2.3 3 
3. FNDOQUESTIA 0.4 “1.1 “1.5 “2.5 -3.8 ea va “7.4 H 
Ge. TRAl] 13,0 9.8 8.9 6.2. 2.6 -3,.,0 -11.9 a 
§. F243 2.4 2.8 3.0 3.0 1.4 -0.8 “4.7 5 
o. UNVALI?T 7.2 : 5.6 6.8 6.6 6.4 5.8 2.4% F 
7. SESEA 2.5 -0.7 Oo.1 . -0.8 -3.3 -6.9 -11.€ 3 
8. BIGERIA Gel 3.2 2.9 2.4 - 0.6 -2.1 -G.5 : 
§. GADEAR 1.6 1.5 1.8 1.7 ' 1.7 giel 1.4% Q 
10. SAUDI ANABIA 25.0 21.7 25.3 26.4%: 25.3 15.7 Lead 2 
pis Ym) rane can 5.7 3.7 4,3 Bet 3.6 2.4 0.1 7 
42. YVEurcdcLbA 5.1 1.9 0.8 -1.2 -3.2 — -5.6 -3.0 Z 
LOPkG GPEC 70.8 45,2 — “46.7 39.9 23.0. 79.5 754.9 3 
* No price increase after 1976. : 
Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 i 


Approved For Release 2002/02/19 : CIA-RDP86T00608R000600040040-9 


OPEC CURRENT ACCOUNT ESTIMATES: 
(BILLIONS OF CURRENT US $) 


1974 * 1975 1976 1977 1978 1979 1980 
OPEC oil exports (MMB/D) 
Treasury 29.70 29.00 27.60 25.30 22.00 17.30 
Enders 27.00 31.00 25.00 
W. J. Levy 29.60 26.50 ~ 30.00 31.50 32.50 32.50 31.50 
Morgan Guaranty 29.60 . : 29.60 
Irving Trust 30.50 ° 28.60 27.39 24.70 24.70 24.70 24.70 
Citibank ~ 30.00 26.00 27.00 28.00 29.00: 30.00.- 31.00 
OER 29.21 26.11 27.66 29.27 °29.33 .-27.00 23.60 
Per barrel revenues ($/B) ae 
W.J. Levy : , 9.72. 10.00 11.20 12.00 12.89 . 13.70 14.65 
Morgan Guaranty 9.72. 13225 
Irving Trust = - ; ; : 
- Prices rise 9.40 11.00 12.00 12.87 13.74 14.70 15.72 
- Prices break 9.40 11.600 ~ 12.00 _ 10.00 9.00 8.Q0 7.00 i 
3 Citibank 11.40 11.30 11.80 11.20 .- 10.70  — 9.90 9.10 
q OER 10.68 10.89 11.73 12.35 12.95 13.63 14.32 
OPEC total oil revenues 
a IBRD fe 140.50 140.50 140.50 140.50 140.50 140.50 
aa CECD . 103.50 107.46 115.10 123.83 131.27 138.49 146.80 
: Enders 148.83 
: W. J. Levy 95.00 93.00 123.00. 138.00 152.00 162.00 168.00 
q Morgan Guaranty 105.00 110.00 119.00 125.00 128.00 135.00 143.00 
Ee Irving Trust 
ae - Prices rise 108.00 119.00 120.00 116.00 124.00 132.00 141.00 
- Prices break 108.00 .119.00 120.00 90.00 81.00 72.00 63.00 
Citibank : 126.00 107.00 116.00 114.00 113.00 108.00 103.00 
} OER ~ 113.90 103.80 118.70 131.90 138.60 134.30 123.70 
fF 
i 
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4 OPEC CURRENT ACCOUNT ESTIMATES 

q (BILLIONS OF CURRENT US $) 

a a 1974 1975 1976 1977 1978 1979 1980 
or 7) 
3 < OPEC Current Account ' = 
E 9 CECD 7 60.00 64.00 66.00 65.00 61.00 54.00 43.00 a 
3 = Treasury ; 67.09 55.20 41.20 29.60 17.40 3°.69 i ps 
e 9 Enders 56.00 61.04 64.70 7 oe 
F gS W. J. Levy 58.00 47.00 69.00 73.00 73.00 65.00 47.00 © : 8 
r 8 Norgan Guaranty 63.00 57.00 54.00 40.00 17.00 -13.00 -56.00 : : =4 
fF © Irving Trust 2g 
E © - Prices rise 65.00 64.00 51.00- 34.00 24.00 7.00 -17.00 | meer 
—_ - Prices break 65.00 ~° 64.00 51.00 8.00 -21.00 59.00 -106.00 iS 
3g tS Citibank 66.00 36.00 37.00 30.00 19.00 8.00 -7.00 e ob 
4 a OER 2 70.80 45.10 46.70 46.30 36.00 ». 10.60 .--29.50 ae 
% OPEC Cumulative Surplus ; : oo sO 
=< = . ; to 
oO (end of period) . a, 
Fo. * IBRD 170.00 ” Baie 653.00 = 2 9 
fF & OECD 60.00 : noe 413.00 - Lo 
F OQ Treasury : : 337.05 © i a 
> @ - Enders : - ook. : 337.05 i S 
e 8° W.od. Levy 75:00 a i. ~ 449.00 i 9 
, Morgan Guaranty 80.00 re - 179.00 , a 
fF ® Irving Trust ; . ; : - oo 
: © - Prices rise 85.00 ~~. 248.00 - . § 
- Prices break 85.00 . % 22.00 i 9 
y 5 Citibank : 66.00 189.00 ars 
uw OER = 83.10 nae ste ae ag 238.90 ae 
3 f ; . 3 
6 | 3 
aid fom ! a 
= 3 

oe aT ern y JN peter aie mar) 

a eee ee on ee 3 can : eae Ee we ed oh gets : eee ~ i 
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: - OPEC CURRENT ACCOUNT WITH $1 PER BARREL INCREASE 
i 

1 JANUARY 1976 

OVERALL : 

: | 1974 G07. 12078 

BxPORTS (F.0.B.) : 419.8 - 140.9 428.7 i 

OIL : 113.9 193.8 120.2 ; 

WOi-OIL | 8.9 4 fo SBS : 

-THRORGTS* (F.0.B.) -35.5 -54.0 -68.7 i 

PRADE BALAUCE 84.3 . 56.9 60.0 

wo? SER. + PV?. PRANS. “9.3 ° 79.2 -9.6 

q PREIGHT AUD IilGURAUCE “4,3. ~6.5 -8.26 
3 THVESIILNE TUNCOUE RLC'LS - SR 11.3 
4q ODHER -9.1 310.3. 722.60 
4 , GRAHT-2YPE ASSISTANCE “4,2 -2.8 -2.2 0 | 
4 CURRENT ACCGUIT BALANCE ~ 70.8 45.2 ne 
| x IUGLUDES MILIZARY - ; 
q 
4 A ; : 
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OPEC CURRENT ACCOUNT WITH $2 PER BARREL INCREASE 
“ : 
1 JANUARY 1976 7 
| 
OVERALL ; : 


t 
tam 978 as | 
EXPORTS (F.0.B.) 119.8 110.9 138.e. ae 
OIL ma 113.9 103.8 130.3 - of 
UOW-OIL i 5.9 cpt 8.5: 2 . Le oa os 

LiPORDS* (P.LO.B.)-. “35.5 -54,0 - , 

PRADE BALAUCE 84,3 $6.9. 

3 - (BP SER. + PVP, PRANS, =9.3 “9.1 °- -9.2 
: FREIGHT AUD THSURAUCE “4,3 “6.5 ° a ie 
LAVESLUENE LUCOME REC* 2g 4d 227 1447 ; ane 
OPUER os -9.1 ~10.23 -12.6 “4 
GRAHE-LLPE ASSISTANCE ~ 74h. -2.6 
CURRENT? ACCOUNT BALANCE "70.8 - 45,2 58.8 
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2 
oe A 

CREASE 

OPEC CURRENT ACCOUNT WITH $2 PER BARREL IN 

1 JANUARY 1976 
: By Country ce oH. wa ; 
1974 1975 1976 . 
1. ALGERIA - 4,0 -2.6 4,5 a Bate : 
E ei 2. ECUADOR - -0.2 -0.5 -0.6 : ve 
4 3. LiDORESIA O.4 -i.1 -0.9 oe 2 oT 
z 4, IRAN” "13.0 9.8 114.4 a? a 
.- Bee PAO» & ade 34:4 2.8 0 y= i ra 
6. KUWAID 7.2 5.6 . 747 bn le UE Me : 
teh BLA. 4 2.5 -0.7 0.8 a 
8. HIGERIA . 6.1 3.2 3.8 - ok Sg ek : ; 
9. OAPAR | 1.6 1.5 2.0 ‘ ig : i 
10, SAUDI ARABIA ~ 25.0 21.7 28.7 : a 
da Uy heen’ 5.7 3.7 on) ; ete Saha 
12. VEHUESUELA Sat 1.9 tog a : ; : 
TOTAL OPEC 70.8 45.2 58.8 ar - | 
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q OPEC CURRENT ACCOUNT WITH $3 PER BARREL INCREASE ~°- 
3 1 JANUARY 1976 . 
: | 
3 . 1974 1975 1976 


BXPORUS (FOB. ) ; 119.8 110.38 148.9 ; 
. : . OL1 so 113,39 103.8 LEO. 
° ae UCH-OIL - a 9.9 7.4 8.5 ‘ , 
MUPORTEx (F.0.B.) » 735.5 . -54.0 -68.7 
PRADE BALAUCE , 84.3 56.9 80.2 
WED SER. + PVT. TRAINS, “9.3. “9.1 -8.7 
z PREIGHT AND THSURANCE . “4.3 “6.5 -8.2 
E. LINES LUEUL TNCOUE REC'LS ; Hed 7.7 1254,% 


DR Bet AE ATARI Marae IT te 


ODER -9,1 -10.3 -12.6 i 
GRANL-TYPE ASSISTANCE -4,2 -2.6 -2.2 : 
CURRENT ACCOUNL BALANCE. 70.8 45,20 63.3 : 


an * INCLUDES MILITARY 
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| OPEC CURRENT ACCOUNT WITH $3 PER BARREL INCREASE 
— “1 JANUARY 1976 | 


BY COUNTRY 


aie 1. ALGHRIA 1.0 -2.6 “4,2 
2, BCUADOR | ~0.2 -0.5 -0.6 
3. TvDOUESTA 0.4 “1.1 -O.4 
. bh, TRAD 13.0 9.2 13,4 
5. fRAQ 3.4 2.8 4.3 
6. KUTT 762 5.6 8.4 
7. LIBYA 2.5 -0.7 1.4 
8. NIGERIA 6.1 3.2 G5 
9. QAPAR 1.6 £5 2.2 
10. SAUDI ARABIA 25.0 reer, cree e ; 
ta Ved d 557 a7 5.5 
“12. VENTZUELA Sea ea 2.5 
POLLL OPEC 70.8 45,2 69.3 
“oo wee ae - toe ! 


Py oe aig ues 
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INCREASE. : 
OPEC CURRENT ACCOUNT WITH $4 PER BARREL 1 . 


1 JANUARY 1976 


-  QVERALL 

Se 7 

1974 = 4975 1976 

. . ' . j 

EXPORES (F.0.3.) - 449.8 110.9. 459.9 

~ OIL . 113.9. 103.8 150.5 5 

| HOR-OLL 5.9 7.1 8.5 i 

: . ; _ LUPORDS* (P.0.B.) " 935.5 “S4.0. |. “68.7 _ i 

: PRADE BALANCE 84.3 56,9. 90.3 : 

WEP SER. + PV®. PRang. -913 “9.1 -8.3 i 

HRLIGN? AUD TisuRaner “43. -6.5 -8.2 : 

P TUVESTHENY TUCONE REGITS ued 7.7 12.5 - 4 

[i OL1ER . - “9.1 _ 710.3 -12.6 ; 

: GRAND=-YPE ASSISTANCE ; ~4.2 -2.6 -2.2 - ; 

Q CURRENT ACCOUNT BALANCER - 70.8 45.2 79.8 ; : 

: * INCLUDES MILITARY | : 

re ; : 
7 a 


AT. Tee eore Sere 
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‘OPEC CURRENT ACCOUNT WITH $4 PER BARREL INCREASE © 
- 1 JANUARY 1976 
: ‘ BY COUNTRY 
~s i780 2978 ag7e 
Lt. ALGLRTA 1.0 -2.6 -3.8 
7 - 2, ECUADOR ~ == * =0,2 -0.5 -0.5 
3. INDONESIA . 0.4 =Aid., 0x4 
he TRA. 13.0 -. 9.8 . 45.8 
5. IRAQ ° 3.4 2.8 5.7 
6. LUMATT 7.2 5.6 9.2 
7. LIBYA - 2.5 -0.7 2.1 
&. UIGERIA 6.1 3.2 5.3 
9. CAPAR 1.6 1.5 eu3 
10. SAUDI ARABIA 25,0 2407 34.6 
= 11. ULAR. 5.7. 3.7 6.90 
i 42, VENEZUELA 5.4 1.9 3.3 
oe -  POPAL OPEC 70.8 45,2 79.8, 
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